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$W 7HDWRD %@ERQ VRUX ] DQ HDQ

( XVNDODQWHUNLD HJ LVIAQ GRIX I XUH KL] NXQWDQ
JXUH KHULDQ HVID J XUH HIXQI R J L] DUADUHQUYDW
( IXQHIRNR HXVNDONDUGXHUHDN VRIAN  HXVNDO
NXQXUHD GDNDU HVID HXVNDONX@XUHDN VRLAN
JHXUH EXUXDN EHI LLDWHNR LVSLOX EDW

. XQXUHDUHQ EDARUHD J DLQEHKHUDQ GRDQ P XQGX
JOREDQ] DGX KRQHVIDQ NXQAXUHDUHQ | HQWXD
EHKDULL] DQD HViD HUDELGI DUIMIVXQD P DKDL J DQHDQ
NDULL J XUD GRI X]

( GHUVXQ HVD SHU HNWXHQ P XQGX KRQHVIDQ
LOXQHDQ GDJ RDQD NDQSRUDW QDKL GRIX 0 XQGX
GLWRSLNRDN DUDURVIVXQDN P LQDN LOXQVIVXQDN
] DVDUDN ] LINNQD* DU LLD DVIBLD LNXVGHHN J XUHNLQ

EDVAD DWW/ HILQ GDLHQ

$7; 2527%$5,.2 (86. %/ +,=7(*.,$
DYV Y KDWY

KDWY

1] +Dul] NR P DVD KDQGELVDP DUD OXUDUHQ
JDLOHWN HGR
XU ED| WAULHDQ JRIMVHQ GHQD N KDUNDLWY
DURND 0 HQGLDUHQ JDIQHDQ
LNXVWAQ | LLHQ KDWWHALD + DLWV GHURD +DLWY
DUDLODN +DW JDIQ
EDWDQ YDVDKXQIVD KDLWYHAN KDLVWHID NDX] LND
LELD RKL GHQ EH D
+DWH KDWY HVID DP L@sHIL] DP LGBHIL (W
] DK (P DLVWDN KDXWWQ
GLWX KDLVYDN + DLVWHDQ NDLRDN KDLVYHUD QDKL
$7; (86.%$/7=%$,1' ,$5(1 +,=7(*,$

DWW/ LQMMO LQD H XWWD HGR QDKLI DEHD

DGAHWD] WNR KLWD

DV HLQ ,QVULHILQ NH DX

+DUD * RIRWIVXQD 3UP LMERVIVXQD +RW
0LQD . H D 1 RUWIVXQD ,IDXQNRWIVXQD (VD
GDQ GDQHN EDAR GHXWNXH

2 LQDUI] NRD LOWQD VHQD* NDQSRUWD DVIAD QDKL GRIX]  %HQHVIEQ LOSRWIDQWAD GDQD  EHQHVIDQ J XUH
VXVWADLDN GDJ R] DQ GINXD  DSDLQJ DUL EDUN NXWDGXWD EDUN¢ $\WW KDUHHVIMN EH - VWHVQDN VRUVHQ GLLD
EL] LLDXVIANR HUHP LOVBN  RLQDULL] NR SUHP LDN DVHVWHNR ED@DELGHDNF (] GDJR DV/DN EH] DLQ SUP LMERD
GDQ EHWM H HU H] Vid KRUHQEHWI WHVQD  EDEHVAHNX HVID EDQDELGH HP RWAQ GDXD] DQ EHWM H| HUEH



_YB/ A S

463-)/ 89%

, > 928>%

-6994) 2%

49&0-/ 3%

2) 966-%




_ Y A $

O

&

lnl

-/ 97/ ->92 1 38%

+DX[ H ] DQUR GD $W 7HDARDUHQ | RUP DV WLNINR DXJ DULHQ EDNDULL] NHVD
* DEUHO* DEUH@ 94KRVY 6 DAVIUD HVID 7 RP LUV INXVN] XQHQ DVWW/HAN
GCDRUHD  9DLQD GKHQHQIR DA ] X] HQGDW EDWHVID DGV EDW
WRQWRQILGBRHVIZQ HIRQIR GLLD 3 DNLLHN.Q HODUIOHDQ VRUNXQUWDQ

(VSO LR HVID L] DHUDUHQ DABHVN LD LD HGR] HQ GINXVIZQ DQWH WANR HI RNID
( VNR@N VBEHUODN J D] WAHDN RKRQJD WINLDN. NXQXUHWHDN
DOWRNDN @EXUKVMI LDN HVID DEDU -+ HEEXUKHVINR EDWNXQXUD HGRQRUD
HURDWD EDLVD

7HNQINDUL GDJRNRQH HULD} VIVXQ KDQGLD HNDLQWHQ GX. ( NLSDP HQGX
JX]VID DU LDSDUDLOXMON DUL P DKDID GIP P HUDN NDEGDN VRIQX NXVW/DN
VRLOX P DKDLD HVID KRUHINR J DX] D JX] VWADN NRQSDLQLDN EHUDN HNDWVHQ
GXHD\R HVD HVNDVWHQ GHQ EDNDULD HGR] HQ GNXVIZQ HI RQ GDIWINHHQ
DQSHIHAR HQWXI H EDAGD 3 RMAQWILD NRQAXP RD Z DARWN EHKHWD
QIR +RQHN LNHINXQUYD HVID @QNHVID VDNRQD GX JX] VD LQI RUP DA} DVXVD
NRDQ EHKDUEDIVD HVID | URJ D DVAR HJ LQ EHKDUGLLHINR

+ RUHDNR LNXWN] XQHVQ EHUH) LVVXQ WANQLNR DUAMANR EDWGDIR
DQWH WD) J DLQ DNRUHD EHUDN NRQWRANVVHQ GLVX DL LDN HViD VRIQX
HHWYDN EHUID] H GD EHVM LQRUJ HKLDI R REUD KDX VIDXA@UDWH\R

3HYVRQD EDNDUEDVWAN DNVRRUH HVID VWNQUNDUL QD EHVIVIHQ GXHIDNR

1 97/ ->92%6) 2 ) 6632/ %

* XUHWDARVR LOSRUBQAMD GD LNXVN] XQ EHUL EDAWVRWVHDQ HURQND EDVAQ DXUHDQ DXUNWYHD
JHXUH EXUXD 2 WDLQIR KRQHVEQ KHABXHQUWDNR DQUWHUNL EDNDULL] NHVID EDWGD WIRJ LNRP HGLD EDW

QRQ WRWRQI LARDN HIH DI HWXNR GLLHQ + LXK WRWRQI LAR 1] DQIR GLLD J XUH SHIMRQDLD

@I XQGXNR GXVIMQDN

e XUMNR XP HEDW
o =DKDUHWH\R ] DLQGDUD

o +HIRWD

2 WDLQ DUM $\W 7HDWRDQ VHNXM H| GLLD WRVWRQI LGRDN HUDELD. 9%4-M KHEXUKHVINR EDWGD
WRVWRQI LERHQ HUDELBAD LNX\VA DL NDUWYHD HVID KHABXHQUYDNR HXVNDODQWHNLDQ WRWRQI LGRDN

WHYDWHD
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* LHJ RUR DXL J XUSLABEXQ EDWDQ LOVDWVID EL] LGD

94HH EL] LWYDUHQ D NHQ HIXQ KRUHVIQ GHOUR HVID HIHDAMIVWIDUHQ DUAMDQ ERURNDQ GDELO
+DVHUH GDIR VXP LOGXVID EDGDNHDNR KLOR GHI HVID EHIDUHNQ EL] WD H| GD VDP XUD 1] DQ HVID
RUWDLOGIN EDGVX J DX] D DVNR HI LQ QDKL GWHQDN HVID RUDLQGLN EDGLVX J DX] D DVNR HVDQ QDKL
GWHOIDN  9DIQD H GDXND GHQERWD JHKIDIRUN  DP DIVWHDUGDIR

%HUH EXUXD SUAWID QDKL GX NRNDHLD KRUHNLQ H| KLOVHNR + HURWD GDVRUHQHDQ EHIH NRQUX
JX] VDN NRQSRQGXVD LNXVL QDKL GLWK

BH\NXD H GXIX NINQIR GDI RHQH\R KLGED GDIRHQ HGR H| - HGRVID DI HWWHQ GLLHQ EHVWIANR
SHUMRQDLDN HI VIDQ H IMAMYHQ GLLHQ HGR H|

+ RUHQ MLORDN GLLD HVD J XUH D} NHQ HIXQD

%966)/ ¥6-%

= HQEDWELGHULNXVL GXJ X @I XQ EDAHGR VHQLGHD KDUR HJ RWAINR P RGXNR EL] LWWD L] DQ GXHDQ HVid
KD HH KLAOVH\R ] RUDQ GDIRHIMUN EHH L] DHD MIQRW LOXQGX HVID D) NHQHDQ P XQGX KDX
KDVHULH EL] LDQ DEDQGRQDV GXHQD $ULD] RIDN P LAND 1] DQ GDIVM] NH HI RHIDN HIH DQLY

(1 JDW] WA D] NHQ P RP HQW. KRUHVILDNR SUHWIVVHQ  EDLQD DANWVRUHRN VXHWA NDUDJ DULID
GDXNDU X J HWDX EDLQR GHKHQ DQWH] W GH| DNHI XADNR
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(IXQHQ EDMDQ P RP HQUX EDADLGHI DVWHQ GD QRQ EL] LWD DP DIWHQ GHQ
%DLQD SUHMADOJI DXGH KIGVHNR' (] HGRI HQ P RGXVIEQ H

* XLOMVXQH KIGYHNR HILQ GXIXQ EL] LWDUHNQ NRQIRWP H - EL] LWDUHQ DUQUINVXQH NRQIVLHQWMA
+HP HQWH GXIX * LHIRUR EXUX HVD JRUSXVY DKDE® HQDN J DLQEHKHD EHUH HI XQHIRNRVIVXQD
GHOUR HID HUHDOVIWDUHQ DUMDQ EL LWWHQ 0 XQGXDNH GIR SR] VIVXQ KDQGLUN HP DQ

VXP LQGXVID GDJ R HVid DP HW EDNDUEDAWGDXND EDGDNL EHUH D] NHQ P RP HQUXD DLGHI DWHDUGDI RHQD
HVD H GX KDVHUH KLOQDKL
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$W 7HDWRD %U@ERQ VRUX ] DQ HDQ

( XVNDODQWHUNLD HI LWAQ GRIX I XUH KL NXQWDQ I XUH KHULDQ HVD
JXUH HIXQIR J L] DUHDUHQWDW ( J XQHURNR HXVNDONDUGXHUHDN VRLAN
HXVADONXQXUHD GDNDU HVID HXVNDONXGXUHDN VRLAON J HXUH EXUXDN
EHJ LLDWHNR LVSLOX EDW

. XQXUHDUHQ EDARUHD J DLQEHKHUDQ GRDQ P XQGX J GREDQ] DGX KRQHVIQ
NXQXUHDUHQ ] HQWXD  EHKDUL] DQD HVID HUDELG DULVVXQD P DKDL
J DQHDQ NDULL J XD GRIX]

( GHUBVXQ HVID SHU HNWXHQ P XQGX KRQHVIDQ LOXQHDQ GDJ RDQD
NDQSRUDVX QDKL GRIX 0 XQGX GLWRSLNRDN DUDLRVIVXQDN P LODN
LOXQVIVXQDN ] DVIDUDN ] LNLQD* DU LD DVIDLD LNXVEHHN J XUHNLQ EDVIAD

DW HILQ GDLHQ

KW8V DWVHDWRD HXV

,3 DNL=1DUXWD %UER

DQ KDV QLQWDQ DQWHINDQ  LOWAMXW VDVRIDQ RVR JDX] D
DUDURDN HJ LWAQ J HQGX] HQ EDLQD SDVDX" HGHWR SDVHVIDQ J HQGXHQ

DQ %A@ERNR * DLVWHUGL 7 HDWR NRQSDLQLDQ VDUX QLOWDQ HVD
EHUDQ  XUM| NDUEXQ QHEDQ | RUP DNXQUD DXVRGLGDNWAD HVID P RVD

JX] VIHVIDNR LNXWNL] XQDN HI LVWAQ

XUM KDUHHVIDQ GDQHVIVIN H| DI XWX QHEDQ J DX] D RQDN HVD KDLQ
RQDN EH EDL DP DWAXUVP RD P LOVBQWLD Gl LS@QD HQWHQDP HQGX
LOMQWLERD KRU] RQDADVXQD RJLELGH SUHNDURD EDNDUEDGHD VIDAEH
GLQDP INHD P XQGXDQ EDUHQD ELGDLD DP DLEDNRDN  DXVRSLWIN
JDVRQQGHI DN NDLDAEL HGHUDN SHUMRQD HGHUDIRDN VUD  XUAN
EL] VYD RVRD HI LWANR EHMA HP RWAQ GDEH

HDQ $W 7HDWRD VRUX QHEDQ VXHWM DSXUEDWAID] P DLV GRGDQ
DUMD NHQGHD HVID SLRLHNWXD DXUHWD HIRDWAQ KLONR QD]  KRMQ EHGL
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9 DAHMOD 5DSRVR 6 DOWDI R GH &KLH

0 XQGXNR KHJ RDABHNR KHULLDABH OX] H HVID HWXHQHDQ NDLRD 6 RUY/DLOD
$UM (V] HOINRHQ 0 DWIULD HJ LQ ] XHQ YDUWYHIRQDNR 8 QLYHUAVIDW
$XWQRPD Q 7[ RWRQILARHQ $ QWHINMN KDWDIR 1] HOHNR AVLDUHNLO

(V] HQRJ DI LD VRUVHDUHNLQ EDVALD W/ RW/RQU LARHQ HUDLNXQW/D EHMM
DGLHUD] SHQ DUEDVW J DUDQWLWXD GD (JXUD W] D MUXD SDSHWD
NDU/RLD VAP RSAWANRDN DSDUD NDXVWW/XD SROHWULHQRD HULHV/LQDN

@AYHQ GWX WRWRQI LGRHL J RUSX\WWD HP DWNR
,NXV HQUYXQH NRHQ DUIRDQ P RVIRQ P RRQ DQLP D] LRD HVID HUDLNXQWD
WWANQUNDN LNHUVHQ GLVX . RP LMIRDN NDVRVYHQ GLVX HVID HQSUHVD
J DUDQU/LWXHL DKROUXDN HP DVIAQ GL] NLH

KW%  YDOHMOD WDSRWR FRP
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1 LLH DWVUHQ HWHD GH HQGLWYNR GXW

2 WRHQ NROQAD MINDWDLHQ NROAD

OXMNXUHUDUHQ NROAD MW LDUHQ NRQAD

GH HQGEWX HI LOHQ GXWQLLH DVBIHQ HWHD

* DAEXNR GVXWD] LHQGDN VRARDN' SLOXGIDN

J DATBXNR GOWNRUIVYDN HUHQUEN LOAMUHVDN

EDLQD QUH DVBUHQ HW/HD GH HQGLWYNR GXW

+ DUP DN NHQGXN\R Gl NGDWM

HVD HVNXDUHNLQ GH HQGWYNR GXWQLLH DVIDUHQ HW/HD
HVNXDN HEDNINR GL] NIGDWA

HVD EHVRDUHNLQ GH HQGLWNR GXWQLLH DIVIUHQ HW/HD
EHVRUN JDEH VRUEDGEN JDEH EXADUIN J DEH XWINR QDX\M
HVD DUP DUHN.Q GH HQGWYNR GX VQLLH DVUHQ HWHD
1LKIBQ QD] QULH DUP D JDAEXNR GD QLLH DVND) LD J DABXNR GD

EDLQD QUUH DIVUHQ HV/HDN LLDXQHQ GX] XVAN
1,5( $,7$5(1 (7; ($ * DEUHOS UHW.
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yWDQWIDQ EJL UDQ GQ WRUWRQULIRMUL
DOP DQDUD +DEXURQ NHOX HXUWP INRHNQ
KDWL |DQ @QHDQ H GUR WNQJND EDMDQ
RODUMVD  EDJIN HD JRIRDIHQ HMD
JRSXWWDIHQ DUMNR DADQWD EDMQ  5XGRO
6VWAQHU HVSLUWDOWBIHQ HWRGMINR  EDWDQ
EDLQD , @D 6FK, QEHLOHN $ GEUHFKWE RVHUH] DI XWX
HEDQ HVID KDUHNLQ EDWAD INDVL HEDQ EL XUM|
KDUINR  WRWRQULRHQ PDQSX@MIRD HD
| DEUND] LRD

,OD 6FK, GEHOHQ DUMD RVR P DUNDWV® GDIR
KRERNDXWRDUHQ RUIRWY/DSHHNQ -XGXD H  ED| HQ
HH \ LGAK 1] HQD NDULL HXWDQ EHH NRQSDLQIDUL
0 HVAKXJJH 7HDARD ]RIRD HVDQ QDKL GXHQD

SUMMDN HWNXDN RIQDN EXUXKD HGR DWHDBHD
HDELQYHQ GDX] WRQVRQILIRDN P DQHDWHN\R
DNRUHD PLPRD GDQUNDUD WRQWRQILARDUD
GD HVI> P DVNDUDN HVD NDQUVLDN HJ LWAQ GDX]

$SDAMVXQ RIRIHQ JDIOHMN 0D 6FK, QEHQ HN
HILQGDNR  VRUINXQWD  EDNRWYDN  J1 DNIDUHQ
H DAMQIIDIHQ ELRGIQYID DUHUDQ L WQ GDX
P DVNDUHQ ELGH

KWBY ZZZ \RXWEHFRP Z DWK"
Y] 8 Q M<R8
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1 HYLGBY 7 DQWAU VN $P WHLEDP HQ EL] L GDQ WRWRQI LGRAL DXVAD@DUD 6\XI 1HG 3XSSHW
7KHDWH LHQ VRUVDLBD ] X] HQGDUD HVD LOMSUHVIWDLY EDNDUD GD 9%4HH GKHQ MQHIDAN
BWAHV LQ ) DM / RV 6LHM 3HFDGRV &DSLVEGY 0 DQSX@WU\ 8 QGHER)

NROAQHQM ] DKDUHNR WRWRQILGR DQWHNDUHQ P XQGXD KDUMK HID D) VRIDX HEDQ +DUHQ
P XQUBNHWN HUDJ LQ KDQGLD GDEH LOMUSUHVZ LR HVID DKRW VANQINHL HVNHU

6\VXI I HG 3XSSHW DQ VRUX HEDQ 0 HEERXUWHQ $P WMUGDP JR ) HWWYDOR! ) RRY NDLD@HEDQ EL XU
JHRDIR SDUM KDUX RQGRIHQ +HEHKHHAERQ NRNDWHD HIDEDNL HEDQ 2 UGXWN DXUHD EHH
INXVP HQ HVD HP R] IR KDQGANR DQWHWND JDXU HIXQIR IRWP DD DWM JDUDVX L] DQ GDX  INXMBDN

EHUH VHOWP HQGX VDNRQHOHNLQ DABHIDVX]

KWB_ZZZ \MXIIHGSXSSHWQO

KWBY ZZZ \RXWEHFRP ZDWK'Y , &TLB: B
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